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CANTERRA SEEDS AND LIMAGRAIN LAUNCH LIMAGRAIN CEREALS RESEARCH CANADA

CANTERRA SEEDS and France-based LIMAGRAIN, through its listed company Vilmorin Et Cie
S.A,, today announced an agreement to establish a new cereal breeding and development
partnership, Limagrain Cereals Research Canada, to be located in Saskatoon, SK.

Limagrain Cereals will bring significant added value to western Canadian agriculture by
developing new varieties of cereals, with a specific focus on wheat, using the most advanced
technologies currently available.

“CANTERRA SEEDS and LIMAGRAIN already have a history of working to bring cutting-edge
cereal varieties to farmers,” said David Hansen, President and CEO of CANTERRA SEEDS. “This
ambitious evolution of our partnership will enhance our capacity to deliver the premium
genetics farmers demand today to grow their businesses.”

This joint venture was made possible with the passing of Bill C-18, which amended our Plant
Breeders’ Rights Act to make Canada compliant with the 1991 International Convention for the
Protection of New Varieties of Plants (UPOV ’91).

“There is no understating the importance of this deal to Canadian agriculture. Modernizing our
Plant Breeders’ Rights Act has opened up a whole new world of wheat. Our farmers can now
buy and grow varieties that they couldn’t access before. For us as seed marketers, this is
obviously an opportunity, but the opportunities are much greater for our customers, the
producers,” said Hansen.

CANTERRA SEEDS’ partner, LIMAGRAIN, is a farmer-owned cooperative. It is one of the most
extensively integrated agricultural companies in Europe. In addition to being the fourth largest
seed company in the world, they are a global leader in wheat and other cereal grains.

“Western Canada’s expertise in cereal breeding is globally recognized. We are proud to bring
our cereal breeding expertise to Saskatoon — a hub for cereal development in Canada —and
work collaboratively to breed advanced wheat genetics for farmers in Western Canada,” said
Bruno Carette, CEO LIMAGRAIN Field Seeds.

Beyond this joint venture, LIMAGRAIN and CANTERRA SEEDS have strengthened their
partnership to enhance the distribution of cereals in Western Canada. To that end, LIMAGRAIN
has agreed to acquire a minority stake in CANTERRA SEEDS (HOLDINGS) and LIMAGRAIN will
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have the right to appoint representatives to the board of directors of CANTERRA SEEDS
(HOLDINGS).

Completion of these transactions is subject to a number of conditions including ongoing due
diligence and the requirement that there be no changes to Bill C-18. It is expected that the
transactions will be complete by the end of September. Additional details of the proposed
transactions are set out in the agreements signed on today's date, copies of which will be filed
on www.sedar.com.

Concurrent with these transactions, the board of CANTERRA SEEDS (HOLDINGS) has also
adopted a new board voting policy which requires, in addition to any approval required by the
Canada Business Corporations Act, or the articles or bylaws of CANTERRA SEEDS (HOLDINGS), a
minimum level of approval by the directors for certain fundamental matters.

“We know this alliance is an excellent fit for our organization, and look forward to working
together in an enhanced capacity,” said Hansen.
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For further information: Erin Armstrong, CEO Limagrain Cereals e.armstrong@canterra.com,
(204) 792-3440

CANTERRA SEEDS

Owned by western Canadian seed growers and agricultural retailers, Limagrain, Ceres Global Ag
and private investors, CANTERRA SEEDS is committed to sourcing genetically superior seed
products that deliver agronomic and economic benefits for producers, while also meeting end-
user needs. With a versatile portfolio of cereals, pulses and canola, CANTERRA SEEDS seeks
opportunities that allow for mutual success in the agriculture industry.

LIMAGRAIN

LIMAGRAIN, an international cooperative group created and directed by French farmers, moves
agriculture forward to meet food challenges. As a creator and producer of plant and cereal
varieties, the Group markets seeds and cereal products intended for farmers, growers, home
gardeners and for agri-food industrialists and consumers.

LIMAGRAIN is the fourth largest seed company in the world (field seeds and vegetable seeds),
the European leader for functional flours, and the No. 1 French industrial baker, all with strong
brands in their markets.
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LIMAGRAIN makes sales of almost 2 billion Euros and has nearly 9,000 employees spread over
42 countries, including more than 1,800 working in research. The Limagrain Cooperative has
almost 2,000 farmer members.

This news release contains certain forward-looking statements, including management's assessment of
future plans, and the timing thereof, that involve substantial known and unknown risks and uncertainties,
certain of which are beyond the company's control. These statements can be identified by the fact that
they include words like "anticipate,” "believe," "estimate," "expect," "intend," "project,” "plan" and other
words with similar meaning. In particular, this news release contains forward-looking information
regarding the closing of the transactions. The risks and uncertainties with respect to forward-looking
information contained in this press release include, without limitation, risks associated with timing of the
transactions, if they are to occur at all, delays resulting from obtaining, or the inability to obtain, required
approvals, and the ability of CANTERRA SEEDS or any other requisite party to satisfy the conditions
precedent. No assurances can be given that any of the events anticipated by the forward-looking
statements will transpire or occur, or if any of them do so, what benefits that CANTERRA SEEDS will
derive therefrom. Readers are cautioned that the foregoing list of factors is not exhaustive. Additional
information on these and other factors that could affect the company’s operations and financial results are
included in reports on file with Canadian securities regulatory authorities and may be accessed through
the SEDAR website (www.sedar.com).

Forward-looking statements are made based on management’s beliefs, estimates and opinions on the date
the statements are made and the company undertakes no obligation to update forward-looking statements
and if these beliefs, estimates and opinions or other circumstances should change, except as required by
applicable law. All subsequent forward-looking statements, whether written or oral, attributable to the
company or persons acting on its behalf are expressly qualified in their entirety by these cautionary
statements. Furthermore, the forward-looking statements contained in this news release are made as at
the date of this news release and the company does not undertake any obligation to update publicly or to
revise any of the included forward-looking statements, whether as a result of new information, future events
or otherwise, except as may be required by applicable securities laws.

\ CANTERRA
SEEDS



